®dopma HHPOPMAIIMOHHOTO JOKYMEHTa O CyOOpIMHUPOBAHHON OOJIUTAIIMN POCCUMCKOTO

OMUTCHTA

NudopManinoHHbIi TOKYMEHT
CyOopauHUpPOBaHHAS 00JIUTAlMS POCCHIMCKOI0 SMUTEHTA

[IpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTULMOHHOM  PEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAJIOM.
Wndpopmanus mnpuBeneHa Ui IMOHUMAHHsS —CYIIECTBEHHBIX XapakTEPUCTUK M PHCKOB

CyOOpIMHUPOBAHHOHN OOIUTAIIUN POCCUIICKOTO IMUTEHTA.

ITO0 He BKJIAJ

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

Cpeacrsa He 3acTpaxoBaHbl (He TApPAHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KoMINeHcanuii He MPexycCMOTPEHO

CyOopauHupoBaHHasi O00JUranMs MpeJHa3HA4YeHAa Ui KBaJN(pPUUIMPOBaAHHBIX
HHBECTOPOB

OcCHOBHbBIE XaPAKTEPUCTHUKH CyOOPAMHUPOBAHHON 00 IUT AN H.

Cyb6opauHupoBaHHAsI 0OTUTALIUS POCCUHCKOTO SMUTEHTA - 3TO OOJIHUTaIHs, BEITycKaeMast TOJIBKO
KPEIUTHBIMU OpPTaHU3aLUSIMU, IO KOTOPOM IMUTEHT UMEET MPABO B OJHOCTOPOHHEM IOPSIKE
MPEKPATUTh BHITJIATHL B CIIy4ae CHIDKCHHS HOPMATHBA JOCTaTOYHOCTU COOCTBEHHBIX CPEICTB
HIDKE YPOBHS, ompeseneHHoro bankom Poccuu?, Takke MOXeT OBITH MPETYCMOTPEHO MPaBO
OMHUTEHTa B  OJHOCTOPOHHEM  IMOPSAOKE  OCYLIECTBUTH MEHY WJIM  KOHBEPTALUIO
CyOOpJMHUPOBAHHBIX OOJUTalMii B OOBIKHOBEHHbIE aKIUU (JOJH B YCTABHOM KallHMTalle)
KPEIUTHOM OpraHu3aiii — YMUTEHTa. B TakoM ciiydae pelieHne o BhITycKe CyOOpIUHUPOBAHHBIX
o0suranui TOJDKHO MpeaycMaTpuBaTh KOA(M@PUIIMEHT MEHBI WM KOHBEPTAIMH, PACCUUTAHHBIN
MCXOJISl U3 COOTHOIICHUS PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIUW KPEAUTHON OpraHu3aluu
- OMHUTEHTa (HO HE HIKE UX HOMUHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHHI BIIaJENbIICB

CyOOpPIMHUPOBAHHBIX OOJTUTAIIHA.

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Ilenrpansaom Oanke Poccuiickoit ®enepanun (banke
Poccun)», ct. 67.




Bce ycrioBus norameHus U BBIIUIAT KYIOHOB 110 CyOOpJMHUPOBAHHBIM OOJIUTAllUsM OTIPEIEIICHBI

B YMHMCCHUOHHOH JOKYMCHTAIUU.
Kamz[a;l CY60pI[I/IHI/Ip0BaHHaH O6JII/IFaHI/I$[ OIHOT'O BBIITYCKA UMCET O,Z[I/IHaKOBBII‘/'I 00BeM Impas.

Cyb6opauHupoBaHHass oOJHranus MMeeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MWILITHOHOB
pyOeit (3a HCKIIFOYeHHEM BhIMyIeHHbIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee MATH

net (1100 He HMEeEeT CPOKa IOTralleHus).

Cy0opauHupoBaHHBIE OOIHUTAIMY, B OTJIMYHE OT aKI[Hii, HE JAI0T MPABO HA yYaCTHE B YIIPABICHUN

KOMIaHUeH (0OIIECTBOM) - SMUTEHTOM.

YuyacTue B pacnpeieleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAANUN (0aHKPOTCTBE)
odmecrBa. Ilpu nukBuzanuu Jepxarend CyOOpPAMHUPOBAHHBIX —OONMranmuii mosyyar
BO3MEILEHHE CPEJICTB B ITOCIEIHIO 0Yepe/ib, IPOIYCTHB BIEPE BCEX APYTUX KPEIUTOPOB, B TOM
YHCclie BJaJeNbleB UHbIX oOnurauuii obmectsa. B ciiydae HecocTosiTenbHOCTH (OAaHKPOTCTBA)
KpPEeIMTHON OpraHn3alliy - YMUTEHTA TPEOOBAHMS IO CyOOPIMHUPOBAHHBIM OOJIUTALINSM, A TAKKE
10 (1)I/IHaHCOBI>IM CaHKIUIAM 3a HCUCIIOJIHCHUC 00513aTEJILCTB 110 CY60pIII/IHI/Ip0BaHHI>IM
o0nuranusM yJIOBJIETBOPSIOTCS IOCHE YIOBIETBOPEHUs TPeOOBaHUI BCEX MHBIX KPEIUTOPOB.

YkazaHnHoe YCJIOBHUEC YCTAHOBJICHO B YCJIIOBUAX SMHUCCUHA CY60pI[I/IHI/IpOBaHHLIX O6JII/IFaI_II/II>'I.

Bnanenbiinl CY60pI(I/IHI/Ip0BaHHBIX O6J'II/I1"8.I_II/II‘/'I YHaCTBYIOT B pacClpeACICHUU UMYLICCTBA IICPEI

BJIa/I€TIbIIaMH IPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX AKIIHM.
OcCHOBHBIE PUCKH:

PpiHOYHBII pHCK (PHCK HEraTHBHOI0 M3MEHEHHMsl CTOMMOCTH CyOOpPAMHUPOBAHHON
o0JMranum) - CTOUMOCTh NMpUHaANexamel Bam cyOopaIuHUpOBaHHON 0OIUTallMd MOMKET Kak
pacTH, Tak ¥ CHUXKAThCS, U €€ POCT B MPOILJIOM HE O3HAYaeT ee pocra B Oyayuiem. M3menenue
LIEHBI Ha CyOOpAMHUPOBAHHbBIE OOJIUTAlUU CBSI3aHO, IPEXK/IE BCEro, C MN3MEHEHHEM MPOLEHTHBIX
CTaBOK Ha (MHAHCOBOM phIHKe. Kak mpaBuiio, ieHa cyOOpAMHUPOBAHHON OOIUTAIIUH CHIDKACTCS,
€CJIM IPOLIEHTHBIE CTABKU Ha PhIHKE PacTyT, U HA00OpOT - IIeHa CyOOpAMHUPOBAHHOM 00IUranuu
pacTer, eciau NpPOLEHTHbIE CTAaBKH CHIDKAIOTCS. Takke HM3MEHEHHE PHIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJUTALMIl MOXKET OBITh CBA3aHO C M3MEHEHHEM BOCHPHUSATHS PBIHKOM
(MHAHCOBOTO COCTOSIHUSL M IJIATEXKECIIOCOOHOCTH KPEIWTHOM OpraHu3alMd - HMHUTEHTA
CyOOpAMHUPOBAHHOM OOJIUTallMK, B TOM UYHCJIE C U3MEHEHUEM KPEIUTHOTO PEeUTHHra 3MUTEHTA
(KOHKpPETHOTO  BBIITyCKa  OOJWramuii), KOPIOPAaTUBHBIMHU  COOBITUSIMH U JAPYTUMHU

00CTOATENBCTBAMU.




Puck aukBMAHOCTH. JIMKBHIHOCTH, TO €CThb BO3MOXKHOCTh IPOJAaTh CyOOPIMHUPOBAHHYIO
o0Uranuio B Jito00i MOMEHT BpeMEHH 0€3 CyLIECTBEHHOIO0 CHUKEHMSI €€ CTOUMOCTH, 3aBUCUT OT
crpoca W TIpeiiokeHus: Ha pbiHKe. CyOOpIMHHMpPOBaHHBIE OOJUTAIlMM MOTYT MMETh HU3KYIO
JUKBUAHOCTh, TO €CTh H3-32 CHEHU(PHUKHA HHCTPYMEHTAa U TMOBBIIICHHBIX TpeOOBaHUH K
MHBECTOpaM ObIBaeT CJI0KHO HaWTH mnokynarens. CyOopaIuHMpOBAaHHbIE OOJMrallMd MOTYT
oOpamarbcss Ha OPraHU30BaHHOM M HEOPraHM30BaHHOM pbIHKE. B ompeneneHHblii MoMeHT Bbl
MOYETE CTOJKHYTHCSI C HEBO3MOXKHOCTBIO IIPO/IaTh CBOM CYOOPIMHHPOBAHHBIE OOIHUTAIlMK WK C
TeM, yTo Bam npuzaercsa npoaaTh MX € CyIIECTBEHHBIMU YOBITKAMU M3-3a CHMIKEHUS CIpoca Ha
HUX WM Kakux-ITM00 orpaHuueHuil Ha ux oOpamenue. [Ipennocbuikamu Ui CHUXKEHUSA
JUKBUAHOCTU CYOOPIMHUPOBAHHBIX OOJIMTallMi MOTYT SBIATHCSA: MHPOPMALUS O CHHKEHUH
KPEIUTHOTO pPEHTHHra SMHUTEHTa, O HEYCTOHYMBOM (HHAHCOBOM TIIOJIOKCHUH, HETAaTHBHBIC
KOPIIOpaTUBHbIE COOBITUS, CHM)KEHHUE JOBEpUS K SMUTEHTY, MOTEpsl penyTaluuud U Apyrue

00CTOATENLCTBA.

KpenutHbiii puck. CymiecTByeT pPHCK HEUCIOIHEHUS ASMHUTCHTOM CyOOpIUHUPOBAHHBIX
00JUralyy CBOUX 0053aTENbCTB, KOTOPBIA MOXKET Pealn30BaThCsl, B YACTHOCTH, B BUJIE MIPOITYCKa
WIK 33epKKH  BBIIJIATHl KYHNOHOB U (WJM) TMOTalleHUuss HOMHHAJIBHOW CTOMMOCTH

CyOOpIMHUPOBAHHOM OOTUTALINY.

Puck nedoara. Curyauus, npu KOTOPOHl AMHUTEHT HE B COCTOSHUU BBIIUIATUTH BIIAJENIbLIaM
CyOOpIMHUPOBAHHBIX OOJUTAIMK CYMMY HOTAlIeHUs] CyOOpIMHUPOBAHHBIX OOMUTAINHN U (VITH)
KYIIOHOB I10 HUM. B 5TOM ciiydae MHBECTOPBI PUCKYIOT IIOTEPATH BCE CBOM BIIOJKECHMS B JTAHHYIO
neHHyto Oymary. JledonT MokeT NMpou30MTH y 3MHUTEHTOB C JHOOBIM YPOBHEM KPEIUTHOIO
peritnHra. KpenuTHslli peUTHHI OTPakaeT MHEHUE PEUTHMHIOBOIO areHTCTBA O BEPOSITHOCTH
HACTYIUIEHHs AedonTa: HauMEHee BEpOSITHBIM ypOBEHb, KaK NpaBuiio, oO0o3HadaeTcs «AAA»
(BBICIIMIT KpETUTHBIA YpOBEHb, 3aTeM cienyeT «AAy», «A», «BBB», «BB», «B» mo crenenu
YBEJIMYEHUSI BEPOATHOCTH Aedonrta). UeM HMKE KPEAUTHBIM PEUTHUHI 3MUTEHTa (KOHKPETHOTO
BBIIYCKa CyOOpAMHUPOBAHHBIX OOJIMTaluii), TEM BBILIE, IO MHEHUIO KPEIUTHOTO PEHTHHTOBOTO

Ar¢HTCTBA, BEPOATHOCTD I[C(bOJ'ITa.

Puck O0ankporcTrBa 3MuTeHTa. B ciiydae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro HMYIIECTBa
HEJOCTATOYEH ISl paCYETOB CO BCEMH KpeauTopaMH. [loramenne 3a105KeHHOCTH MPOUCXOIUT
COIVIACHO 3aKOHOJATENBbHO YCTAHOBJIEHHOW oyepeaHocTu. HecmoTpss Ha TO, 4TO B ciydae
OaHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA DMHUTEHTA MPOU3BOJATCS BIaAeNbliaM
CyOOpPIMHUPOBAHHBIX OOJUTAIIMN TIEpE]l BIaIeTbIIaMi TTPUBUICTUPOBAHHBIX U OOBIKHOBEHHBIX

aKHI/II\/’I, HMyHIECTBa MOXKET OLITH HEOAOCTAaTOYHO AJIs1 BbILJIAT IIO CY60pJII/IHI/IpOBaHHI)IM




obOmurauusaM. B pesynbraTte Bbl MokeTe moTepsATh BCE CBOM BIIOKEHHSI B CyOOPAMHHPOBAHHbBIE

oOJmramnuu.

CocoOHOCT, SMHTEHTA B IIOJIHOM OOBEME BBIIOIHATL CBOM  00s3aTENIBCTBA  IIO
CyOOpIMHUPOBAHHBIM  OOJIMTAIUsIM  MOATBEPKAACTCS, HAMPHUMEp, BBICOKUM KPEAUTHBIM
PCUTHHIOM 3MHTEHTAa, €r0 YCTOMYMBBIM ()MHAHCOBBIM IIOJIOKCHHEM M T.1. llpu mMoOKymke
CyOOpIMHUPOBAHHBIX oOiuranuid Bam cienyer oOpaTuTh BHHMaHHE Ha (UHAHCOBYIO

YCTOHYHBOCTH U JIOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Tpu caenkax ¢ cyOOpIMHUPOBAHHBIM OOJIUTALUSIM POCCUNUCKUX SMUTEHTOB B3UMAETCSI KOMUCCHUS
Opoxepa 3a UCIIOTHCHHE IOPYICHHIA, 2 TAK)KE MOTYT B3UMATHCS KOMHCCHUU OUPIKH M KITUPUHTOBOM
OpraHu3alliy 3a COBEPIICHHE CHEIKH, KOMHUCCHS JCMO3UTAPHs 332 y4eT MpaBa COOCTBEHHOCTH
WHBECTOpa Ha CyOOPAMHUPOBAHHYIO oOuraiuio. PazmMeps! Bcex Tapu]oB MOKHO HANTH Ha caiiTe
Opoxkepa, 1eno3uTapus, KIMPUHTOBOM opranuzanuu u oupxu. [Ipu mokymnke obpaiaromieiics Ha
pPBIHKE CYOOPIMHUPOBAHHON OOJMWTAMM B CYMMY CHACIKH BKJIFOYAeTCS YacTh KYMOHHOTO
MIPOIIEHTHOTO JI0XO/a 10 CyOOpIMHUPOBAHHON OOIHMTaIliy, PACCYUTHIBAEMAas IPOIIOPIIMOHATBHO
KOJIMYECTBY AHEH, MPOIISIIINX OT AAThl MPEAbIAYIIEH BBIMIATHl KYIOHHOTO J10XOZa 1O AaThl
WCIIOJTHEHUS CIICKU KYILTU-TIPOAAKU CYOOPAUMHUPOBAHHOW oOnuranuu. J[aHHbINH HAKOIJICHHBIN

KYIIOHHBIH JIOXOJ IepeIaeTcs MPOAaBIy CyOOpAMHUPOBAHHOM OOIUTALINN.
Kano0b1 ¥ npeaIoKeHUus:

XKanoOsl u npeioxkeHust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyeMYIO0 OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi 6poxep, unu B bank Poccun.




